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Chartered Accountants 

Independent Auditor’s Limited Review Report o Unaudited Financial Results of IFCI Venture 
Capital Funds Limited (the ‘Company’) for the half Year September 30,2024 Pursuant to the 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
THCT Venture Capital Funds Limited 

INDTRODUCTION 

1. We have reviewed the accompanying statement of unaudited financial results of IFCI Venture 
Capital Funds Limited (the *Company’) for the half year ended 30% September 2024 (“the 
statement™) attached herewith, being submitted by the Company pursuant to the requirethents of 
regulation 33 and regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation;2015, as amended (“Listing Regulation”) 

2. The Statement is the responsibility of the Company®s Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement. 
principles laid down in Indian Accounting Standdrd 34 * Interim Financial Reporting (Ind AS 34), 
Preseribed under Section 133 of the Companies Act, 2013 and other aceounting principles 
generally accepted in India and in compliance with regulation 33 and Regulation 52 of the 
Securities and Exchange Beaid of India (Listing Obligations and Disclosure Requiretnents) 
Regulations, 2015, Qur responsibility is to express a Conclusion ot the statement based on our 
Review., 

SCOPE OF REVIEW 

We condueted our review of the Statemont in accordance with the Standard on Review 
Engagements(SRE)2410,“Review of Interim Financial Tnformation Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of Tndia, This standard 
requires that we plan and performi the review to obtain mederate assurance as to whether the 
Finanelal Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do fof express an audit 
apinion, 
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CONCLUSION 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations ad Disclosure Requirements)Regulations,2013 
including the manner in which it is to be disclosed, or that it contains any material misstatement 
or that it has 1ot been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and 
other related matiers. 

Emphasis of Matier 

We draw atrention o the Note No. 20 & 29 of the financlal statement regarding change in 
acéounting policy towards recognition of Iterest Income on Stage-3 assets and write off the 
amount which have na reasonable expectation of recovery with effect from 01 April 2021. 

Accordingly, to align with half Year ended on September 30, 2024 reporting, interest income Jor 
the half year ended September 30, 2023 has been increased by INR 569.77 Lakhs. Since there is 
1o expeciation ef recovery, the samg has been wristen off as bad debis. Hence, theve is no jmpact 
on Nei Profit/Net loss for the half year ended September 30, 2023, 

Our Opinion is rot modified on this matter. 

For, ASHOK SHYAM & ASSOCIATES 
Chartered Accountants 

FRN:-011223N, 

) fus 
(Ashok BaBu Gupta) . 

Partper 

Membership No.089858 

UDIN: -24089858BKBJIAJ2171 

Plage:-New Dellii 

Date:28.10.2024 



IFCI VENTURE CAPITAL FUNDS LIMITED 
UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

tatement of Profit and Lo 
(Rs. in Lakh) 

- Quarter ended Half Year ended Year ended _ 
[Correspondin 

particulars 3months | "o 3 |33 months 
ended o ended 30.09.2024 | 30.09.2023 | 31.03.2024 
30.09.2024 | S | 30.00.2023 

6 (Restated) 
Trcame (Unaudited) | (Unaudted) | (Unaudted) | (Unaudted) | (Unaueited) | (Audtea) Revenu from oporations 
Interest Incorme 26578 32250, 362,14 508.78] 7i840] _1513.56) 
Oividend Income £ - g - - 0.17 
Fees and commission Income 36532 36135, 343,08 72667 &823| 1 39L60) 
et gain on fair value changos 3062 102.02] (3.52) 132,65 204 2,503 [Bther revenue from operations 

Total other revenue from Gperations 
Total Revenue From Operations 68173 785.87 700.70]  1,467.60]  1,45297] 5,130.44 

Other income (GoL40) 975.20 2231 [FENE] 3156 4776.48 
[Total Income 580.32] _ 1,711.09) 72301 2,201.40] __1,484.53 _ 5,856.92 
Expenses 
Employee baneft expenss 166,25 159.73 15240 32597 301.20 §79.08 
Finance costs 5.72) 565 5.72] 1L.37] 11.37) 274 
Depreciation, depletion and amortisation expense 114 148 1.4g 261 1.65 4.59 
Fees and commission expense ] g - - g - 
et loss on far value changes E B E R | - Impairnient on financial nstruments - ] 17]] - 5659 B 
Other expenses 
Rent, Taxes ond enzrgy costs %577 71 .75 %043 K] 7852 
Repais and Meintenance 1189 1854 12.28] 3069 2238 5109 CSR expenses g ] ) d 5 2.6 
‘Advertisement, printing, postage & tdlephone 159 119 118 77 783 7.30 Travelling 8 conveyance 039 0.49 067) 087) 1.17] 369 Director’ fees, allowances and expenses 400 344 3.99) 744 755, 12.29 Auditor’ fees and expenses 084 23| 181 315] 221 7.3 "Legal and Professional chargas 6.09 862 .32 1471 1675 56.97] ad Debls Witten OfF 114.24 162,54 262.10 276,78 S60.77] 742759 Other expenditures nciuding Irsurance 131 273 106 .04 235 7.15 

TolalGther expenses 8601 73487 EAL] 3088 7623 7,769.06] 
Total expenses 35.12 41173 518,10 770.85|_ 1,097.08] _ 8,475.47) 

Total profit before exceptional Items and tax 221200 1,209.35 20491 1,520.55] 387.49]_1,381.45] 
Exceptionsl fems g - - - ] - 

Total profit before tax 22170] 129935, 20491 1,520.55) 367.49] 138145 
Tox expense - g 
Current tax E - B E E B Earlor Year g ] - g E - 
VAT Credit entitiement - | - | - Deferred tox ©29) 25357 (1390 2514 @768 127828 

Net Profit Loss for the period from continuing operations 2 RN Zas 20 ) 21 
oI profit (055) for period 32543 1,03068 21881 1,769.11] 415.17] 10316 

Oiher comprghensive Inggme net of ose: 
[Fems that wil not be rectassfied o profit o ss 
Actuaral gain(lo5) on Dcfined benefit obligation - 480 1553 EXN] 1288 5357 income tox relting to items that will not be reclassified to prafit or foss - | [7ax o Actuarial gain/luss) on Defined beneilt bligation | 13 03] 134 353 710 

Total Comprehensive Tncome for the period 72942 __1,043.15 229,30 _1,272.57] 424.45| 12158 

Details of equity share capital 
Pald-up equty share capital 6037.10_6,037.10] _ 6,057.10] _ 6037.10] 609710 6037.10 Face value of equily share capital 10,00 10.00) 10,00 10.00 1000 10.00) 

Reserves excluding revaluation reserve 
Earnings per equity share 

Basic eernings per share 0.33] 173 039 211 .70, 020 Dluted carmings per share 0.33] 173 0.3 211 0.0 0.20) 
et equly ratio 0L GOL 001 0oL 001 001 Disclosure of ngtes on financial results 

For Ashok Shya & Associat 
Chartered Accglintar 
FRN: 041223 

Partner =\ 
M. No. 089858 NN 

Ashok B: Gupla (i< { 

Place : New Delhi S 
Date: 2&‘“ .10 

Loy - 23084358 GBTATN
T| 

OV (e b 
V. Anish Babu. 

Managing Director 
(DIN: 02830575)



1FCI VENTURE CAPITAL FUNDS LIMITED 

For Ashok Shyam & Associates 
Chartered Accountants 
FRN: 01 m_af / 

upta Ashok B 
Partner 
M. No. 089858 

Place : New Delhi 
P9 102004 

A (et b 
Managing Director 
(DIN: 02830575) 

Statemen 
(Rs. in Lakh) 

Asat30th | Asat 30t e, | e, | ezt at 
Particulars 2024 2023 . 

(Unaudited) | (Unaudited) | (Audited) 
Financial Assets 
[Cash and Cash Equivalents 7.58 1354 5655 
[Bank Balances other than (2) above §50456] 209926 5,812.09 
[Derivative financial instruments 

Recelvablos 
(1) Trade Recelvaies 000 .00 855 

" (11) Other Receivables 1567 3691 704,58 
[ans 318066 | 7,305.09| 398061 
[Investments 327638 286055] 35,0567 
[Cther Financil Assets 3197 2447 30.18 

[Total 15,417.43 | 12,338.76 | 14,449.97 

[Non Financial Assets 
[Current tax sssets (et) 78722 75511 68787 
eferred tax assets (et] 337647] 483874] 362905 
Property, plant and equiprient 788 1189 9.10 
[Itznaible essets 0.00 000 0.00 
[Otter non-financial assets (1o be specified) 315 361 3.15 
[Total 417472 568734] 4,329.33 

556t classifed as held Tor sale B 750,00 - 

[Total Assets 19,592.15 | 18,786.10 | 18,779.29 

[LTABILITIES AND EQUITY. 

Liabilities and equity 
Liabilities n 
Financial Liabilities 
Payabies 

(1)Trade Payables 
() tota outstanding dues of micro enterprises and small enterprises 
(i) total outstanding dues of creditors other than micro enterprises and smal enterprises 

7] Other Payabes 
(i) W01 outstanding duss of miero entarprises and small enterpises 
i) otal outstanding dues of creditors oter than mcro enterprises and siall SNtErpres 7316 003 33516 

et Securlties 2218 23212 22061 
[Borrowings (Ofher than Debt securities) 5 5 [Other financial iabilties 
Totar 30535 70215 54997 
on Financial Liabilities 
[Current Tax Liabities (Nety E B B 
Provisions 195.95 30968 27735 [Deferred tax Tbiities (Nef) - - - 
(Other non-finandial Labilies 7366 12679 60737 
Total 569.62 436.47 88472 
[Total Liabiities 97496 _1,130.62] 1434.69 
Equity 
Eulty share capital 63700 603700| 603710 
[Other equity 12,5800 | 11,61038 1130751 
[Total equity 1861719 | _17,647.48 | 17,344.61 

Total labilities and equity 19,592.05 | 18,766:10 | 18,779.30 



IFCI VENTURE CAPITAL FUNDS LIMITED 
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2024 

(in takh) el Vear 
i tear | ended 30th | Year ended 

Particulars. 
September, | 31st March, September, i 2023 2024 
(gostated) 

(Unaudited) | (Unaudited] | _(Audited) CASH FLOWS FROM OPERATING ACTIVITIES 
et profit / (1oss) before tax and extraordinary items 152055 387.45| 138145 Adjusiments for: - - - Interest incorne - - - Interest on Loans B Gern| (170 Interest income fror Investments (10573) ©670)[ (197.61) Tnterest on Deposits with Banks (269.43) GLen|(1981)] 
[iterest Experses 137 137 7274 Remegsirement of e et Gefined beneft plans 480 1286 25,52 [Provision no fonger Required - - - [Provision for employee benefis (net) (6139) 1162 @071) (Dividend Income (Rs.0_lakh Y. 2nd Rs.0 L3k n PY) - - - Impirment on finendal nstruments G2789] 659 | (461507) Depreciation end amortsation expenses 262 165 459 [Net (qain) / loss on fair value changes 7 = 5 

[Cash Flow from Interest on Loan T 5 o 
[Cash Flow from income from investment e E s [Cash Flow from Tnterest on Depost with Banks (403 3219 108.17 
[Cash Outflow towards Finance Cost 137 (La7)] @279 
[Movements in working capital: - = N (Increase)/Decrease In trade receivables 69730 673 (669.5%) Increase/(Decrease) in trade payable (256.00) 138 29052 [(increese)/decreas in other financial assets & other assets 721 (6.33) (20.69) lncrease/ (Decrease) i fiancial liabiltes & other [abilties 371 1.65 8223 lIncrease/{Decrease) in Debt Securittes 1137 1137 0.0 ncrease/(Decrease) in Borrowings( other than Dabt Securities) - E} = [ncrease/(Decrease) in Provision - z Long Term Loans Given (Net) 76096 007 | 939263 
[Change in Investments (Net) - (112.28) 11453 777.06 

Cash generated from operations 2051.22|  1,19288| 562273 Income taxes paid (net of refunds) (99.0) 1175 57.04 Net cash generated by operating activities (A) 195182 | 1,204.63| 5,679.77 
(CASH FLOWS FROM INVESTING ACTIVITIES - - - Payments for property, plant and equipment, intangible assets (139 (13%) (1:56) [ncraase)/Decrease in FOR (Z789.41) [ (1,65090) [ (5,292.85) Net cash used in investing activities (B) (2,790.80) | (1,652.29) | (5,294.41) 
[CASH FLOWS FROM FINANCING ACTIVITIES E z = 
[Net cash generated in financing activities ( ) - = ) 
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (838.97)|__(an7.66)| 38536 
(Cash and cash equivalents ot the beginning of the year 896,55 LIS 46119 Cash and cash equivalents at the end of period 758 13.53 846.55 Foot Note : Cash Flow has been prepared usng indirect method. 

Half Year | Half Year | Vear ended 
lended 30th [ended 30th 315t March, s September, |September, (2024 
2024 2023 [Components of Cash and Cash Equivalents 

Cash on hand 0.06 0.26 0.26 Balances with Banks in current accounts 7.5 1328 31079 Balances with Barks in depos't accounts 0.00 - 53549 Cash and Cash Equivalents 7.58 1353 846.55 [Less ~ Secured Demand loans from banks (Cash cred) - < - Less ~ Bank overdraft - == - Cash and cash equivalents for statement of cash flows. 7.58 1353|8465 

For Ashak Shyam & Associates 
Chartered Acgountants 3 i OI,ZHW 

Asho& 

V. Avish Babii 
Managing Director | 
(DIN: 02830575) u Gupta 

Partner 
M. No. 089858 

Place : New Delhi 
2810 20 ')‘%



IFCI VENTURE CAPITAL FUNDS LIMITED 
Segment Reporting 

For the Half Year ended 30th September, 2024 

|Segment Revenue (Income) 1/1/2024 4/1/2023 
{net sale/Inconia from each segment should be disclosed) 5/30/2024 33172024 
Financlng Activity 156374 846458 
Fund Management 727.65 136233 

Total Segment Revenue |, 2,391.40 9,856.92 
Less: Inter segment revenue - - 

Revenue from operations 229140 9,856.92 

Segment Result 1/1/2024 4/1/2023 
Profit (+] / Loss (-) befare tax and nferest from each segment 9/30/2024 | 3/31/2024 
Financing Activity i 1,219.03 83227 
Fund Management 30153 549.18 

Total Profit before tax 1,52055 138145 
i Finance cost N B - 
ii. Other Unallocable Expenditure net off Unallocable income - - 

Profit before tax 1,52055 138145 

(Segment Asset - Segment Liabllities) 9/30/2024 

Segment Asset 
- 

financing Actity - S 16,207.80 
Fund anagement - 

Total Segment Asset 16,207.80 
Un-allocable Assets 3,384.34 
Net Segment Asset 19,562.15 

9/30/2024 

. Fnanchg Activity e . 19,118.49 
Fund Management - 

Total Segment Liabilities 15,118.49 
Un-ellocable Liabilities 47366 

Net Segment Habllities -19,592.15 

Notes: 

1. The above audited financial resuits were reviewed & recommended by the Audit Committee and 

approved by the Board of Directors at its meeting held on 28th October, 2024 

2. Pursuant to Regulation 54(2&3) of SEBI (LODR) 2015, the Secured Redeemable Non-convertible Bonds of 

the Company aggregating to Rs.2.10 crore as at September 30, 2024 are secured by way of pari pasu charge 

on Book debts, with a cover more than 1 times as required, Further, the principal 8 interest were duly paid 

on its maturity i.e on 10th October 2024 under the intimation of stock exchange since the securities were 

listed for the period ended 30/09/2024, therfore these disclosure have been made as good goverance 

practice. 

3. Additional disclosure as per Reg 52(4) of SEBI (LODR) Reg. 2015 are as under :- 

As at 30th ;: pal‘::l%t:r 
Ratios September, 4 

2024 2023 (Restated) 
[Debt Eculty Ratio(Times) 0.01 0.0% 
Capital redemption Reserve / DRR N/A N/A 
Debt Service Coverage Ratio N/A N/A 

Tnterest Service Coverage Ratio N/A N/A 
Net Worth (Rs. in Lakh) 18,617,19 17,647.48 

Net Profit After Tax 1,269.11 415.17] 
Eamings Per Share (EPS) 2.11] 0.70 

Current ratio 29.24 4.57 
Long term debt to working capital; N/A N/A 



Bad debts to Account receivable ratio N/A N/A 
Current liability ratio; 1.00 0.67 

[ Total debts to total assets; 0.02 0.04 
Debtors turnover; WA WA 
Inventory turnover; N/A N/A 
(Operating margin (%); N/A N/A 
Net profit margin (%); 55.54% 2859% 
Sector specific equivalent rz 
Capitel Adequacy Ratio ~ 239.55%] 110.91%) 
NPA Ratios 

a) Gross NPA/Net NPA(Times) 2.88 256 
b) % of Gross NPA/Net NPA 287.58%] 255.73%] 
©) Return on Assets (PBT/Total Assets) 0.08 0.02 

Debt Equity Ratio is calculated as Total Debt/ Total Equity, where Equity comprises of Equity shares and Reserves, Debt comprises of 
8onds of the Company. 
For Ashok Shyam & Associates 
Chartered Acsountants 
FRN: m 1 21 

V. Anish aqlm. 
Managing Director 

Ashok Babn Gupta (DIN: 02830575) 
Partner o 
M. No. 089858 

Place ; New Delhi 
Dateig g 152024


